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RESOLUTION OF CITY OF LANESBORO FOR
AMENDMENT OF TAX INCREMENT FINANCING AND DEVELOPMENT AGREEMENT
WITH CHURCH HILL COOPERATIVE, LLC
N e G 2009

Recitals

The City of Lanesboro (the “City”) entered into a Development Agreement, dated March 30, 2007, and recorded
as Document No. 365274 in the Office of the Fillmore County Recorder (the “Development Agreement”), with
Church Hill Cooperative, LLC, a/k/a Church Hill Cooperative (the “Original Developer”), concerning
development of the former Lanesboro Elementary School building.

The Development Agreement calls for the Original Developer to convert the former school building into a
cooperative housing community to be located on the development property (the “Project”).

It has come to the attention of the parties that the Original Developer was erroncously referred to in the
Development Agreement as Church Hill Cooperative, LLC, whereas the name of the entity was Church Hill
Cooperative, and that title to the Project property was incorrectly conveyed to Church Hill Cooperative, Ltd.

Representatives of the Original Developer have undertaken to change the legal form of the Project to the
condominium form of ownership and have formed a successor developer entity under the name Church Hill
School LLC (the “Successor Developer™).

The Successor Developer will undertake and perform according to their terms the covenants and obligations of the
Original Developer under the Development Agreement.

It is the intention of the parties to amend the Development Agreement so as to allow the Project to be reconstituted

as a condominium pursuant to Minnesota Statutes Chapter 515B and to transfer to the Successor Developer all the
rights and obligations of the Original Developer under the Development Agreement.

Agreement

Therefore, in consideration of the foregoing Recitals and the covenants and agreements set forth herein, the parties

agree as follows:

That the Development Agreement is amended to allow the Project to be legally constituted as a condominium
rather than a cooperative.



2. That the Development Agreement is amended to substitute the Successor Developer for the Original Developer,
with the express condition and covenant that the Successor Developer assume and perform according to their
terms all covenants, conditions and other obligations of the Original Developer under the Development Agreement

from this point forward.
3. All of the terms and conditions of the Development Agreement, to the extent not modified by this Amendment
shall remain in full force and effect.
CITY OF LANESBORO CHURCH HILL COOPERATIVE, LLC
a/k/a Ch Hill Cooperative
By: m [B AQ/”‘ By:
Steven Rahn, Mayor Daniel Anderson, President
ATTEST: CHUR! L SCHOOL LLC
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_ ) ss.
COUNTYOF _ P\ )

The foregoing instrument was acknowledged before me this -\~ day of __{¥\ ey , 2009, by
Steven Rahn, the Mayor of the City of Lanesboro, a Minnesota __ i __, on behalf of said entity.
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J NOTARY PUBLIC - MINNESOTA
My Commission Expires Jan. 31, 2010
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STATE OFM
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The foregoing instrument was acknowledged before me this day of __ - 20/ _/, by
Daniel Anderson, President of Church Hill Cooperative, LLC, a/k/a Church Hill Cooperative, a Minnesota cooperative

association, on behalf of said entity.
f%@/u/gw\% Harser_

Notary Pablic /
LARYSSA K. HANSO
N
NOTARY PUBLIC - MINNESOTA
Expires Jan. 31, 201, @
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The foregoing instrument was acknowledged before me this 3(? day of ,M , 20 i?by
Robin Krom, President of Church Hill School LLC, a Minnesota limited liability company, on behalf of said entity.
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RESOLUTION OF CITY OF LANESBORO FOR
AMENDMENT OF TAX INCREMENT FINANCING AND DEVELOPMENT AGREEMENT
WITH CHURCH HILL SCHOOL CONDOMINIUM ASSOCIATION
[~ 2 - ,2010

Recitals

The City of Lanesboro (the “City”) entered into a Development Agreement, dated March 30, 2007, and recordexl
as Document No. 365274 in the Office of the Fillmore County Recorder (the “Development Agreemeat”), with
Church Hill Cooperative, LLC, a/k/a Church Hill Cooperative (the “Original Developer”), conccrning
development of the former Lanesboro Elementary School building.

The Development Agreement calls for the Original Developer to convert the former school building into a
cooperative housing community to be located on the development property (the “Project”).

It has come to the attention of the parties that the Original Developer was erroncously referred to in the
Development Agreement as Church Hill Cooperative, LLC, whereas the name of the entity was Church Hill
Cooperative, and that title to the Project property was incorrectly conveyed to Church Hill Cooperative, Ltd.

Representatives of the Original Developer have undertaken to change the legal form of the Project to the
condominium form of ownership and have previously formed a successor developer entity under the name Church
Hill School LLC. Subsequent to that, they have formed another entity under the name Church Hill School
Condominium Association (the “Successor Developer”).

The Successor Developer will undertake and perform according to their terms the covenants and obligations of the
Original Developer under the Development Agreement.

It is the intention of the parties to amend the Development Agreement so as to allow the Project to be reconstituted
as a condominium pursuant to Minnesota Statutes Chapter 515B and to transfer to the Successor Developer all the
rights and obligations of the Original Developer under the Development Agreement.

Agreement

Therefore, in consideration of the foregoing Recitals and the covenants and agreements set forth herein, the parties
agree as follows:

That the Development Agreement is amended to allow the Project to be legally constituted as a condominium
rather than a cooperative.



2. That the Development Agreement is amended to substitute the Successor Developer for the Original Developer,
with the express condition and covenant that the Successor Developer assume and perform according to their
terms all covenants, conditions and other obligations of the Original Developer under the Development Agreement
from this point forward.

3 All of the terms and conditions of the Development Agreement, to the extent not modified by this Amendment
shall remain in full force and effect.

CITY OF LANESBORO CHURCH HILL SCHOOL CONDOMINIUM
ASSOCIATION
a/k/a Church Hill Cooperative and
Church Hill School LLC

Steven Rahn, Mayor Robu‘ Krom Pre51dent
ATTEST: CHURCH HILL SCHOOL LLC
Crbteir L LA
S ——— By
Bobbi Vickerman R/Sbm Krom, Presmen%/

STATE OF WA/ )

. ) s8.
COUNTY Ok F //mzt )
# @/)Lda/u/
The foregoing instrument was acknowledged before me this R0 "~ day of 5 ZOLC) by

Steven Rahn, the Mayor of the Clty of Lanesboro, a Minnesota U, on behght of said entity.
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\‘, NOTARY PUBLIC - MINNESOTA

} L WCommlsswn Expires Jan. 31, 2015

Notary Public

STATE OF ™M ytote—)
) ss.
COUNTY OF I —ove )

a2 tr
The foregoing instrument was acknowledged before me this 240 day of __) AL UAG M , 261 O vy
Robin Krom, President of Church Hill School Condominium Association, a Minnesota Corporation, on behalf of said

entity.

Notary Public

BONNIE TAMMEL

§ NOTARY PUBLIC - MINNESOTA
Y My Commvsslon Expires . "




